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T-IOLDERS of Mark Cur|^ rt-ncy.Drnfts.or Mark
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How to Invest
$100 to $500
. Tbe present low prices
"sound, well secured bonds
only offer large income re

but opportunity for enh;
ment. We recommend a

ber of high grade

$100 Bonds
7 *ioo-$500-$iooo Bonds

be bought on our

Partial
Payment Plan
These bonds are issue*
large, well known and su<

ful corporations and net

8.10% to 9%
Call, telephone or writ
Suggestions and B<
"Buying Safe Bonds oi

m Partial Payment Plan."
M.'
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."Hill Roads
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"1 FINANCIAL NEWS
AND COMMENT

Coppers Lead in Stock Market
Advance.Bank Reserves

Prop Sharply.

While dull, stock* showed yesterday
consistent strength In the prices of the

ioauAd loil hv the ctmner

group. An advance of 20 cents a barjrel in mid-continent crude petroleum
quotations helped the oils to higher
levels, and whatever week end profltItaking there was among automobile,

I railroad and steel shares was absorbed,
with nothing more than an occasional
oOftening of prices. A gain of 2 points
in Lehigh Valley Indicated that a apecuj
lative following had been built on hopei
of favorable terms In the company'!

(Q j coal segregation plan when it is filexi
with the Federal court in a few days.
The upturn of more than & point ix

ifa Anaconda, T'tnh Copper, Amerlcar
Smelting and Refining, Ray ConBoli
dated and Kennecott, with fractional ad
vances among other metal shares, re

" fleeted the Increased attention that ha,
been paid to the copper market for tei

days. The metal Is not moving Into con

sumption In any really large amounts

but & slight hardening of prices las

week showed that manufacturers wer

adding to their stocks in a more ac

tlve fashion than they were during th
summer. That market has felt severel,
the absence of Germany as a buyerIand there is no sign that that countr

v/111 participate on a broad scale fo
considerable tlm'e to come. But th

producing companies have been shap
lug their output for more than a yea
to fit a demand more sluggish tha
was the case before the war, and It
not improbable that if American ele<
trical goods makers and brass four
dries expand operations this winter, th

copper situation will enter a strong*

_ position than it has occupied since th

U> armistice.
gfc. The reports of 142 railroads for At

gust present an excellent picture of t>
entire railway result in that month, bi

as the net Income of approximate
#70,000,000 was based largely on sa

Ings in maintenance and other costs,

comparison with a deficit of $132.50(
000 In August, 1920, loses much of 1

force. The rail reports of the curre

month will be more to the point
showing what the autumn business

I of to bring forth, as they will show mo

> not clearly than did August the effect

turn the 12 P*r cent- wa,fe cut °'
' r.et operating revenue Is compared wl

ance" September of last year, a month co

num- tainlng fewer charges than did Augr
on account of retroactive wage a

counts.
Because of an unexpectedly large e

pension of loans and deposits at t

may same time that reserves carried wl
the Reserve Bank declined sharply, t

New York Clearing House banks show

last week a deficit of $10,898,000
reserves. Loans were enlarged m<

than 956,000,000, a process that aid

in growth of $44,800,000 in demand <

3 by posits. It looked as though correspor

ccess- ont Institutions in other cities a

towns had drawn heavily on their <

posits in New York, coincident with

broadened demand for accommodat
here, possibly connected with new sec

e for lty offerings. As the average be

>oklet 8latement noted a decline of no m

^ than 15,725,000 in reserve credits at

central institution, while the statem

of actual condition on Friday shov

_ _ an expansion of more than $37,000,0
V U it was evident that the member bai

redlacounted heavily In the closing di

tor28^ of the week.

,9 9
' FOREIGN EXCHANGE.
the
an{| SATURDAY. OCTOBKR 1, 1021.

R GREAT BRITAIN.

van- 1 Parity. D.lul.

. nl f84.8648 Sterling day. Friday, Sept
Demand $3.72% 83.72% $3.

MedCable* 3.73 3 7314 3

new Banker*. 60 dya 3.69 3.69' "8.
our

Banker*. 90 dy* 3 87% 3.67% 3

»,
thk continent.

19.30 France, cent* a franc:

rverv
Demand 7.09 7.12 7

1
Cable* 7 09% 7.12% 7

' 't- 19.80 Belgium, cent* a franc:
IDemand 6 99% 7.08 7
Cable* 7.00 7.03% 7

I our 19.30 8w!t*er1and, cent* a franc;

Plan Demand 17.33 17.32 17
llan Cable* 17.30 17.36 17

19.30 Italy, cent* a lira:

a-
Demand 8.89% 3.99 4

nilCabl** 8.99 8.99% 4
23.80 Germany, cent* a mark:

Demand 79 .80

-a
Cable* 79 ,g3^

13 26.80 Sweden, cent* a krone:

d 1311 D-mand 22.27 22.26 2

'«»« O. *« £*ble* . .22.32 22.30 21
26.80 Norway, cent* a kron*:

;
Demand 12 30 12.30 1

1 Cable* 12.83 12.33 1:
26.80 Denmark, c*nt* a kron*:

r
Demand 17 93 17.87 1

_| Cable* 17.98 17.90 1

f. 1 r v
19 SO Greece, cent* a drachma:

Demand 4.90 4.90

__ _
Crble* 0 00 4.92

IL^C 1">30 S; aln, rent* a pencta:
lIV\J Demand 13 02 13 04 1

Cable* 13 03 13.02 1
40.20 Holland, cent* a florin:

Demand 82.04 81.80 8

>YCables
82.06 31.00 3

1 51.18 Russia, cents a ruble:
100 rubles.,... .11 .11
500 rubles 09 .06

20 20 Austria, cents a crown:
Demand .00 ,00'.i
.Cab'c# 00 .06%

28.80 Roland, cents a mark:
rDemsnd 0100 .0155
Cables 0100 .0185

20.30 Hunoary. eents a crown:

iePemand 11% .15%
Cables 1414 10

k" 20.80 Juiro-Hlavla, eents a crown:

(-15 Demand 44% .45
^ Cables 45 45%
~ 19.30 Rlnland, cents a mark:

fl ADemand 1.80 1.50
1JI- Cables 1.53 1.52

20.20 Ceecho-SIoTakla, cents a crow
Csehange. Demand 1.09 1.00

arkCables 1.11 l .07
19.30 Rumania, cents a leu:

Demand 90 .95
Cables 91 97

C.,rirms 108.32 Rhanshal. cents a tael:
iDemand ,81.50 81.80
ONCables 32710 *2 00

IN 78 00 Honskon*. cenu a dollar:
i Demand ..... ,58.00 58 00

annon cables ss.as B8.25
, jt 1 82.44 Bombay, cents a rupee
' "/lt Demand 27.37 % 28.25

"Cables 27 50 28.50
,

49 84 Yokohema, cents a yen:
'Demand 47 50 48.12%
|cables 47.75 48 37%

M So. 80TTH AMKRICA.
'V- 32.44 Rln d« Janeiro, centa a mllreb

saaanawM Demand 12.75 13 00
""Cables 12.87% 18.2,3

r% fn 42.45 Buenos Aires, cenis a peso:
Demand 32 82% 32 50
Cable 32.75

103.42 TTru*iiay, centa a dollar:
fY*Demand ....07 23 08.75

Cables 07 50 07 00
CANADA.

wYsrfc New York funds In Montreal. $100!
.1 mtum par 11,000, Montreal funds 1

Tm k. r*V2S discount per *1,000

i

2 THE NEW

NEW YOR

Day's s>alea.
r 1921 1| ^-CloKilHt.^ |l->lv.|
Hlgh.l Low. Hill. AhK. Uiit Salt*. 1
50 26* 49 50 ..i 800 Adams Ex]

I 19*1 11 13141 18%| 100 Adv Runw
39*! 17 2344 24*1 300 Ajax Rubl
1% % % % ... 1800 Alaska Jui

I 55* 34 46 46* 4 500 Allied C &
39* 28* 33%' 83* 4> 500 Allls Chair
51 25* 27*1 28 ,.| 300 Am 13 Sug
32* 23* 27*: 28 .. 700 Am Can..

u-io'u ns> u juuiaiii i ar <k
29 | g% 9 10 ..) 100;Ani Chicle
Ian 113 123 1123 S lOOiAm Expre
60% 42 60 60% J61 20olAm Ice...
65 67 64 65 6| 100 Am Ice pf
65/4 21%, 34% 34% ..I 2800 Am Inter (
93% 78%, 90 90% 6! 200 Ain Loco.

8% 4% 4% .. 200 Am Sol ft
44% 29%; 39% 39% .. 2400 Am Sm &
112%| 96 |103 112 11 200 Am Snuff,
31% 18 24% 25 3i 600iAm Steel

69%. 60% . 1700 Am Sugar
10'% 86% 84 86 7 3001Am Sugar
88 37%j 41%| 41%i s1 700,Am Sum '

108% 95%, 107% 108 », 1000'Am T & T
94 8C 90% 91 6! lOOAmTobpi

.
8 4 6 6% ,.| 200;Am W W
82% 57 76% 76% 7| 1200'Am Wool.
10% 6% 10 10% .. SOOlAm Z, L 4
88 22 29 32 .. 200;Am Z. L&i

! 48% 31% 41% 41% ..I 7600 Anaconda
87% 76% 86% 86% 6| 300 A, T & S
81% 75% 80% 81 6: 100 A, T <& S 1
7% 2 2% 2 . 100 At. Birrn i

JL2 -%! ! 1300 Atlantic B
. 23% 10 16 16% 162 % 1200 Atlantic f

s
28,4 28^' HOO At. G & V

94% 62% 87% 87%! ? 2800 Baldwin 1
i 42% 30% 38% 89 ..| 600 Bait & Ol

35 14% 18% 19% 200jBarn*dall
6,-) 41% 55% 56 5 400 Beth Steel

: 14%| 6% 7% 8% .. 1700 Bklyn R
1 10 8% 4% R 300 B R T Ctfi
e J.V& 81 68 68 700 Brook Un

11- 81% 107 108 10 SOOjBurns Br
6 3% 4% 4% .. 500 Butte C &
15% 10% 16 13% 4600 Butte & £

> 19% 7% 10% 11 100 Caddo C C
49% 25 89 39% .700 Cal Petrc

V ..1% 8* 4% 100 Callah'n 2
119% 101 113% 113% 101 400 Can Pac.
43% 22% 29 29% .. 100 Cen Leat

* 32% 23 80 30% .. 3300 Cer. de P
t- 86 39% 43 43% 6' 400 Chandler
r 65% 46 66% 57 ..I 400 Chesap &

31 22 26% 26 .. 900 C. M & S
n 46% 32 40% 40% 400 C, M & St
l» 71 60% 70 70% 5 100 Chi & N<

84% 22% 33% 34% ... 800 C. R I & J
68 56% 67% 68 6 100 C.RI&P
12% 9 12% 12% 6100;Chile Coi
27% 19% 26 26% .. 4600)Chlno Co

>r19 35%| 36 ..I 300'Coca-Cola
69 69 6ft «nu.| fi| 90(110/11 n Xr T

12% 2% ~4% "4% ."( 1800 Col" Grap
21% 12% 17 17% ..I 600 Cons Tex
66 34% 48% 46 .. 100 Cont Can

10 79 69 78% 79 x6| 1800 Corn Pro
at 107% 96 106% 107% 7 100 Corn Pr

44% 22% 27% 27% 2% 5700 Coscien &
15 107% 49 63% 64% 4 1100 Cruc Ste(
v" 33% 12% 12% 13 .. 500|Cuban A
a 26 6% 7 7% .. 4300 Cuba Cai
)_ 67% 16% 16%| 16% .. 1600 Cuba C S

44 23 39 40 400 Davison
ts 249 93 100% jl08%| 10; 1200 Del, L <&
nt 21% 10% 18% 19 1 200 Dome M
as 9% 4 3 | 4 ..I 200|Emer Br
In 69% 52 64% 65 5 lOOiEnd Joh

15% 11% 13% 13% .. 100 Erie ...

22% 16% 19 19% .. 800'Eric 1st
ot 82% 44% 66%| 65% 81 3600|Fani Pis
en 20 74% 78 '79 8 lOO'Fam P-l
th 29% 21 23% 23% 4> 100'Fed M &

68 57 60% 63% 8 100 Fisher B
n* 19% 8% 12% 12% .. 4500[Flsk R11
1st 20% 9% 13 13% ..I lOOlFreeport
IC. 53 40% 40% 45 | 3' lOOlGen Am

78% 39% 63%I 53%I ..I 2000!Oor. Asp
looulmaulioj 11 <> 1 3/ 191 innln«r> tri**

'* 16% 9% 10% 10% ~*l! 3900 Gen Mot
he 70% 60 65 67 6 100 Gon Mot
lth 82 69 74% 75% 7 200 G M d p
he 44% 26% 32% 32% ..I 300<0oo<1rich
^ 85 62% 73 76 | 7| 200iGoodrlch

ed 25 16 20% 20% .. 200 Granby
in 16% 9% 13% 13% .. 100 Gray &

,rf, 79% 60 75% 75% 7 800 Great N
25% 19%i 23% 24% .. 900 Greene <

leu 48% 25 39% 40% .. 200 Gulf 8ta
le- 61% 50% 58 58% 4 200 Haak &
id- 61 49% 57% 57% 3 100 Homosts
d 16% 10% 11 11% 1 100 Hupp M

' 86 40% 57% 58 .. lSOOjHouston
ie~ 7%| 2 13 3%|t60c lOOOllndlahon
n 15%| 7% 7% 8%I ..I SOOHnd Ref

Ion 37%l 29%| 36% 36%| .. 3800 Insplrat
5% 1%; 1% 2 ..f 400ilnterbor

ur* 16 5% 5% 6 400 Inter C
57 34 39 39% .. lOOjln Ag C

ore 100% 67% 77% 78 5 1100 Tnt Har
the 17K 7% 10% 11 .. 400|Int Mer

17 11% 14% 14% .. 3300, Int Nlc
ent 85 75 75 80 6 lOOlInt Nlc
red 73% 38% f 49% 49% .. SOOllnt Pap
00, 26 6% 10 10% .. 1200 Invln O

.kll 4% 2 2 2% ..) 2100 Island C
11% 4 10% 10% .. 100 Jewel T

l>'!) 41 8% 39 40 .. 200 Jewel 1
28% 18% 25% 26 .. 400 Kan Cit
54%' 32% 43% 43% ;el2l 6300|Keily 8]
22% 16 22 22% ..I 3900|Kennec,
159 1130 153 158%| 6 100 Kresge
68ft 82 41 H| 42 | ..| 100|L.aCK M

HONEY MARKET. 1
24

J
73 SATURDAY, OCTOBER 1

73Vi CALL MONEY FOR WEEK.
60High. Low. Renewal*. laat.

67 September 26... 3 5B B
September 27... 6\i B 6BH
September 28... 5 5B B
September 20... 5 B BB

.14 September 30... 6 B5 6
l4^ TIME LOANS. *
.07 Mixed collateral, 60 to 00 days BVWI5H
0714 Mixed collateral. 4 to C. month* BHfrlilt

Industrial*. 60 to 00 day* OHOO*
,2B Industrial*. 4 to 6 month! BV»u
28 COMMERCIAL PAPER.

1.18 Beet name*, 4 to 8 month*..., 6

I.IBM Other name*, 4 to 6 month* 6

DISCOUNT RATES. RESERVE BANK.

qn Commercial paper. *15 day*, B; GO to 00
day*, 8; Liberty bond* and Victory note*,

, q. 13 days, 3; 16 to 90 days, 3; bankers'
, acceptance*. 13 to 00 days, 3.

'Fixed September 21. Previous rats, 314,
2fl0 fixed July 21.
263 OPEN MARKET RATES.
_ .. Prime eligible acceptance* on call, 4A8V4;
i »): rediscount at Reserve bank*, 00 to 00 days,
1,0 4Vtl4H; non-member and private baikeix,

,a eligible, W) to 80 day*. BHu'3. non-ellglble,
g'J® #0 to 90 daye. 8*«3Yt

ciMMNn IIOL'SE STATEMENT.
SOT Clearing House exchange*, $D39,1(0,000
3-0* balauCM, $71,900,000; Federal Reserve credit

Sf) balance*, $01,000,000.
IL80 SILVER MARKET.

Official bar silver In New York, domestic,
iii ITOHo. an ounce, unchanged; foreign 70V.

up Ho.; London, 42%d., up Mexican
dollnrs. B4V4c. unchanged.

112^ Tlio rang-' of sliver price* thl* year:
Highest. Lowest.

ni. London 48Hd. Sept. 27 30*0. Mar. S
51* New York ... 71Hc. Sept. 27 Mo. Mar. S
.02

SUGAR.
,48 .

r>0 The raw and refined augur markets
1,81 were without freah developments yeater1.5Jday and few buyers were down, aortic of

II' U.. kanVfira r» rwl PpHniTB Mfl I#* fldlCPS
I 13U l,"*:

1.15 being closed for tho half holiday.
The demand for refln*d sugar ha., not

I; boon up to expectation*, but an Improve"*ment la looked for next week.
Outable raw sugars have been pretty

well cleaned up by recent purchase*,
77 r.tj which leave* Cuba sugar* to fill what',onovor refiners' mquiremnntw will be. The
M.50 Cuban price was unchanged at 2% cents,
54.75 cost and freight.

The range of price* In yesterday's
2sugar futures market was as follow*:

Open. High. I<ow. Close. Close.
4800 October 2.H." V.HI
48 25 May »-H * «t 2 41 2.41 2 40

'iaoo DIVIDENDS.
18.25

81.75 Stork off'*>32.00Itorord. able.
Crocker-Wheeler Co.. q, It..Oct. 3 Oct. 1."

r,«.50 tlmcker-Whoelej pf, <|, |1.75,Oet. 5 Cot 15
tW 75 Commonwealth Eril'on, q, 12.Oct. 15 Nov. 1

Rureka I'lpa Nine Co.. q. fJ.Oct. 17 Nov. 1
Hurley Machine Co.. q. 50c. .Sept. ,'!0 Oct. 1

76 pre- Hurley Machine pf, q. 11.75 Kept. 80 Oct. 2C
n N«w Metropolitan Croc It Corp. pf,

<1. i%% Sept. 30 <* :, ..

I YORK HERALD,
K STOCK EX

SATURDAY, O

1921. 1920. 1919.
274.350 519.313 461.420

|Open- ) High-1 Low-1 Olo'TTNrt
-it ..at, inn. Oh ngo.

p.. 49 60 49 | 50 + 1%
ly.. 13 % 13% 13% 18% 4- %
>er.. 23% 24 23%: 24 + %
»ettU % % % %
D.. 46% 46% 46%, 46% + %
nera 33% 33% 33% 83% + %
ar.. 27 27% 27 27%+ %

.. 27% 27% 27% 27% + %
F.. 129 129 129 129 . %

9 9 9 9 . %
88.. 123% 123% 123% 123% + 1%
.... 60% 60% 60% 60% ..

66 65 66 65 + %
Jorp 33% 34% 33% 34% + %

90% 90% 90 90 . %
ixor. 4% 4% 4% 4%
Ref 37% 39% 37% 39% + 1%

106 105 105 106 + %
F.. 25 25 25 26 + %

69% 60% 69% 60 + %
pf.. 85% 85% 85% 85%. %
rob. 41 41% 40% 41% + 1

1108 110 8 1107 74.1108 |+ M
: n'w 91 91 91 91 + %
Elec 6 0 5% 5% + %
an... 75% 75% 76% 76% + %
tS.. 9% 10% 9% 10% + 1
3 pf. 80 81 80 81 +2

40 41% 40 41% + 1*
F... 80% 86% 80% 86%+ *
I" pf. 81 81 81 81
t Atl 2% 2% 2% 2% + «<
Yuit. 2% 2% 1% 1% . V
>et... 15 16% 15 16% + 2
; 1.. 28% 28% 28% 28% + M
Lioco. 87% 88 80% 87% + 1*
ilo... 38% 88% 38% 88% ..

"B". 18 19 18 19+1
I B..' 55%! 56 56% 66 + *
Tr... 7 7% 7 7% + *
a-.-. 4%; 4% 4% 4% + 1
Oaa| 60%| 66%! 66% 66%. 1}

os... 108 J108 107 107% + b
Z... 4% 4% 4% 4% . \

!up.. 14% 15% 14% 16 + T
>&R 10% 10% 10% 10%. V
>1.... 38% 39% 38% 39% + lb
' & L. 4% 4% 4% 4% + b

113% 113% 113% 118% ..

her.. 29% 29% 29% 29%+ b
asco. 29 80% 29 80% + 1)
Mot. 42% 43% 42% 43% + b
Ohio 66% 66% 66% 66% + b
IP. 26% 26 25% 26
P pf 40 40% 40 40% + b
>rthw 70 70 70 70 + b
Pac.. 33% 34 33% 84 + «

6% pf 67% 67% 67% 67%. \
aper.. 11% 12% 11% 12% + »

pper. 24%| 20 24% 26 + If
....I 85%| 30 36% 35%.

Slec.. 60% 60% 60 60
ho... 4% 4% 4% 4%
tile.. 17% 17% 17 17% + i

44 44 44 44 .1
d Ref 78% 79 78% 79 +1
R pf. 106% 106% 100% 106% ..

Co.. 27% 27% 27% 27% + <

5l Co. 63% 64 68% 64
m S.. 13 18 12% 18 +
le S.. 7% 7% 6% 6% .
3 pf.. 17 17 16% 16% .
Chem 40 40% 40 40% +
West 108% 108% 108 108% +
ines.. 19 19 19 19 +
ant... 4 4 4 4
nson.. 64% 64% 64% 64%

13% 13% 13% 13% +
pf.... 19% 19% 19 19 +
Ly-Las 54% 55 53% 55 +
i pf... 79 79 79 79
S pf. 22% 22% 22% 22% + 1
O pf. 62% 62% 62% 62% ..

bber.. 12% 18 12% 12%
Tex.. 13% 13% 13% 18% .
T C.. 41% 41% 41% 41% +
'halt.. 53% 53% 52% 53% +
etrle.. 123% 124% 123% 124% +
or» .. 10% 10% 10% 10% .
deb.. 65% 65% 65% 65% +

f 7 pc. 75 75 75 75
32% 82% 32% 82% +

pf.... 76 76 74% 74% . 4
CM4S 20 20% 20 20% +- ]
Davis. 18% 13% 13% 13% +
or pf. 75 76% 75 75 .

2an C. 22 24% 22 24 +
iten S. 39% 39% 39% 39% .
Bark..| 58% 58% 68% 58%
iko ... 67% 67% 67% 57% .
otor... 11 11 11 11 .

Oil... 65% 57% 55% 67% + 1
la ... 2% 3% 2% 3% +

7% 7% 7% 7% .

ion C. 86% 36% 35% 86 +

V0::: IZ Ut » l%+.
'orp pf 89% 39% 39% 39% +
v Co... 76% 77 76% 77 +
Mar.. 10% 10% 10% 10% .
kel.... 18% 14% 13% 14% +
kel pf. 80 80 80 80
er .... 49% 49% 49% 49% +
I' 10% 9% 10% +
Ml & T. 2% 2% 2 2 .

'ea 10% 10% 10% 10% .
ea pf.. 39 89% 89 89% .
y Sou. 25% 26 26% 26 +
pr Tire.) 43% 43%J 42% 43% +
ott ... 20% 22% 20% 22% +
S S... 157% 157% 167% 167% .
*eel.... 41% 41% 41% 41% +

^ET OF 142 ROADS
GAINS FOR AOGU

)peratingr Income for Mo
.$69,946,000, Against De

icit of Year Before.

August operating reports of 14 2
roads, operating 170,666 miles of
In the United States, show net open
Income of 169,946.000 contrasted
a deficit of $139,668.000 In August,
according to eompllatlona of the Bv
of Railway Economics. FYom the
going it la estimated that net ear
of the 203 class 1 railroads In Ai
will be In the neighborhood of $96
000.
The improvement In net earnings

pared with those of August, 1920, s'
he read In the light of the fact th
that month the majority of the
paid three months' Increased back
It Is also apparent that much of th
"urned of Inst August was due to 1
curtailment of maintenance expeni
*y>n r\t a In frrnns r#»r

The following table comperes Mi
tailed statement of Aujuat with tt
August. 1920:

August, August
1931. 1920.

Operating revenues:
Eastern dlst $1811.149,00(1 $219,770,000
Southern diet. 80.8(18,000 .'.7,810,000
Western diet. 109,400.000 lfl7.940.00o
United States 300,407,000 408,220.000
Operating expenses:

Eastern diet. 1148.913.000 $273,842,000
fnuthem diet. 42.773.000 (18,007.000
Western diet. 108,017.000 304,880,000
United Slates. 300,000,000 r.48,229,000
Net railway operation Income.

Eastern diet. 324.873.000 *$73,332,000
Southern diet. 3.737,000 *13.131.000
Western diet. 30,334.000 * 47.023,000
United States. IIO.94fl.000 *132,838,000

Peflelt.

UNITED STATI
flpertol Dropa

Revenue receipt* and expenditure

Receipt* ordinary:
Customs $
Internal revenue:

Income and profit* tax..... 8;
Miscellaneous 1
Miscellaneous revenue
Uannnta Canal Tolls, Ac
Total ordinary 0
Excess of i-dlnary rac*lpt* over
ordinary disbursements 4

Total ordinary disbursement* 3
Rslanfle to-day, 772.990,432
sReeelptr and disbursements tor

SUNDAY, OCTOBER 2,

CHANGE QUOTA
CTOBJ5R 1, 1921.

Year to date 1
r .1021. ,1 r-Clu«ln«.-, |Dtv.
High.) Low. I Bid. | A*k. |ln|. Bales.

_____

29% 17% 26% 26% 2 400 Lee lti
69% 47% 58% 59 S% 21100 LehlKh
21% 10 13% 13% .. 100 Loo v. s

12% 7% 9% 10 t 100 Loft Ii
164% 186 148 160 12 100 Lorilla:
118 97 109% 110 7 100 Louis
68% 35% 40 41 7 200 Man V.
21% 12% 16% 18% .. 100 Marian
93% 65% 82 83 8 200 Maya
167% 84% 100% 100% 12 12500 Mex P
24 16% 21% 22 2 lOOOiMiami
15% 10 11% 12 21.60 llOOjMid 8t/
14% 9 9% 9% .. 100 MAS:

7 M,St I
6% 2% 2% 3%! .. 100 Mo, K
43% 38% 40 41 .. 100 Mo Pa
26 14% 18 18% .. 800 Mont 1

80 18% 14% 14%!.. 100 Nat A
5% % % 1 . .1 1001Nat C

81 67% 76% 76%l 6| 400 Nat L
6% 3% 4% 6 .. 100 N R o

18% 9 12% 12% .. 3200 Nevad
74% 64%l 72% 73 6 700 N Y <

1 67% 44 60 63 6 100 N Y ]
23% 13%I 14%, 14%| .. 800 N Y, 1

' 23ii 16 22%| 22% 1 ZPO|N x, *
k 104% 88% 96% 96% 7 100 Norf i

40% 89% 39% 40 3 600 Nor A
36% 81% 36% 35% 3 300 Nor A

k 88% 61% 78% 78% 7 2900 Nor 1'
» 4 1% 2% 2% 5800 Okla 1

6 3% 4% 5 .. 1800 Ont S
1 54% 26% 28 29 2 200 Owens
1 60 46% 57 58 .. 200 Pac G

41% 27% 84% 34% 1% 2400 Pacific
79% 38% 46% 47 6 1800 Pan A

i 41% 34% 43% 44 6 800 Pan A

41% 32% 37% 37% 2 600 Penn
17 6% 10% 10% .. 500 Penn

b 57% 33% 61% 61% .. 600 People
b 23% 15% 20 20% .. 900 Pere ]

35% 26% 29% 80% 3 100 Phil C
4 77% 87% 68 65 .. 100 Phlllii
b 81% 16 24% 25 2200 Phllll]
b 42% 9% 11% 11% 1100 Pierce
b 88 21% 24 26 .. 300 Pierce
b 11% 5% 7 7% .. 100 Pierce
i 32 24% 26% 36% .. 400 Pitta
4 16% 13% 13% 14% 1 100 Pond

111% »% 92% 93 8 200 Pullra
4 61% 25 27 27% .. 1000 Punts
b 36% 21% 26% 26 2 800 Pure
4 90% 67 84 85 8 100 Rail I
4 15 f 11 13% 14 16001Ray (

89% 60%| 72%| 72% 4] 2400 Readl
4 55 26% 43% 44% 2 100 Readl
4 57% 88% 48% 46 2 800 Readl
4 73% 41% 62% 68 .. 800 Rep ]
4 69% 42% 46% 46% 6.20 1400jRoyal
» i»vs *o-n * * . .

* 38% 27% 36 37 100 St L.
% 20% 19% 28 24 .. 200 St L

41 28 82 88 _ 200 St L
98% 59% 68% 68% .. 400 Sears

% 20% 12% 19% 20 .. 4200 Senec
7% 4% 7% 7% .. 600 Shatt

49 32 33% 84 74c 200 Shell
28% 16% 20% 20% .. 10100 Sincb

% 101 67% 79% 80 6 1500 So P
24% 17% 20% 21 .. 100 So R

% 110 105% 107% 107% 7 600 St Ol
% 75% 67% 75 76 4 100 St Ol
% 82 66 60 67% 7 100 Steel
% 93% 43% 74% 74% 7 2100 Stude
% 10% 8% 8% 4 .. 100 Subir
% 13% 3% 4% 6 .. 100 Supe

97% 92% 96 96% 8 100 Sup
10% 6% 8% 8% .. 600 Tenn

% 45 29 86% 87 3 8700 Texaj

% 36% 15% 23% 28% 1 14000 Tex ]

% 20% 13 14% 16 .. 200 Thirt
72 45 65% 66 86 1200 Tob

% 13 6 8% 8% .. 9600 Trail
44% 28 88 35 2 100 Tr &

% 75 67 66 68 8 100 Unlo
% 25% 16% 17% 17% .. 300 Unlo
% 123% 111 122 122% 10 100 Unlo
% 07% 62% 65% 63 4 200 Unlo
% 106 46 56 56% .. 1O0 Unit.
% 207 95% 108% 110 8 100 Unit.
% 26 17 18% .. .. 100 Un 1

62% 46% 52 52% 6 400 Un 1
% 58 38 43 45 5 100 USC
1% 27% 8% 13% 13% .. 2000 IT S
1% 74 V» 43% 46% 47% 4 500 U S
% 58% 41% 60% 51% .. 100 U S
% 70% 40% 50% 60% .. 4700 U S

5 103% 74 88 90 ( 8 100 U S
% 35% 26 24 34% .. 400 U S

86% 70% 80% 80% 5 2500 U S
% 112 105 110 110% 7 200 U S
% 69% 41% 52% 62% 2 4600 Utal
2% 41 25% 31% 82 .. 200 Vani
% 102% 67% 75% 76 .. 200 Va-(

95 69 75 77 6 200 Va I
% 24% 18 20% 20% 200 Wat
% 21 14% 17 17% .. 100 We!

80% 20% 22% 24 .. 200 Wes
1% 70% 58 61 62% 6 100 Wes
% 94 76 82% 82% 7 300 Wes
% 96% 81% 86% 88 7 100 Wei

1 17% 7 8% 8% .. 1400 Whi
13% !»%' 14 15 .. 100 Wle

% 10% 5 % 5% 6 .. 800 Will
1% 42 28 126% 27% .. 200 WU
% 39% 79% 79 80 7 50 Wil
% 117% 106 114 114% 8 200 Wo<
% 65% 30% 40 41 2 40C Woi
% 65% 54 57 60 6j lOOlWo

j *Ex dlv. tEx rights, tin scrip, i

NOTE.Odd lot transactions are

% were made at price outslds of the reg

CONSOLIDATED EXCHANGE.
__.

There were substantial, well distil

nrr Uted advances in most Industrial groui

jj I during last week's trading in securiti
In the Consolidated Stock Exchang
They ranged from 2 to 8 points In a

tlve specialty, marine, oil and copp
nth l.-sues, higher prices for copper a)

crude petroleum being the bases f

f. activity and an upward trend In t'
shares of the last two groups. Loss
were few and nominal and were co

fined chiefly to Pan-American oil a

local traction shares. Gains of 8%
Burn* Brother* to 107*. in Ami

raU* lean Express to 123%, 6 In Texas Cc
line and Oil to 2 3 94. 5% In Houston Oil

xtlng 2% In Coaden to 2S. 4% In Adai
h Express to 49 94, and 194 in Anacon

Copper to 4194 were outstanding tt
192D, turns. The ateel Issues were about t
ireau changed, the rails generally lower, a
fore- the express Issues buoyant,
nlngs General Asphalt rose 2% to 63
igust United States Rubber 194 to 60
.000.- Kelly-Sprlngfleld 194 to 43Unit

Food 4 94 to 13 94, Marine preferred S
com- to 4894, Utah Copper 2 94 to 4294. Am
hould (can Smelting 2 94 to 39 94. Insplratloi
at In to 36 94. Lehigh Valley 494 to 4994
roads high level for recent months; Wei
P«y- Fargo to 6 2 94. Texas Co. 1 to 86

is net Pacific Oil 3 9a to 88, Sinclair 1 to 20
teavy Royal Dutch 194 to 46 94. and Tra
ics In continental to 8 94, while Mexican Pet
elpts. Rum yielded 1% to 100 94, Brook
le de- Rapid Transit 194 to 794, and Interb
>at of ough Consolidated preferred 194 to 1!

U. S. CERTIFICATES AND NOT
1021 Closing prices bid in yesterday's o

ism
rnarltct for United States certificates

1920. indebtedness and notes were as folio'
Due Frltlsy A|1 iuoi r» r nis a«u nis vi

In M>er... « too 1-4 100 3 8 100 5-10» D in:2.f!l Frb..,. 5 1-2 100 7 32 100 11-32 100 7-32
. 'Mar.. 5 100 1-8 100 1-4 100 1-8

12- *Mar.. r. 1-4 100 3-18 100 3-19 100 5-18
'Mar.. 5 3-4 100 7-10 100 9-19 100 7-10

4I " 5 1 2 100 3-8 100 1-2 100 8-8
45 1 Aug... 5 1-2 100 3-19 100 7-19 100 3-16

P*pt.. 5 1-4 100 3-10 100 5-19 100 3-16
.... 1024.

Tune. r, 8-4 101 1-8 101 1-4 100 1-8
. .. Hept.. 5 1-2 100 0-16 100 11-16 100 0 10
.... *Aoo*pt*bla In payment of Federal ti

on (ho data* of maturity.

IS TREASURY STATEMENT.
teh to Tiia Nbw Tout Uuui.d,

New York Herald Bureau.
Washington, D. C., Oct. 1

a at the close of huslnaaa on Heptamber 26:
Corresponding Corraapor

Thl* period Fleeal period f
month laat year. year l#2t. year
21,922,471 $23,502,079 108,107.824 $83,59
84.499.987 710,184.888 929,089,281 634.65
18,577,013 148.374.843 891,852.294 805,73
10,470.972 23.803.749 71.771.078 214.17
1,250 217 8,285 2.844,204 1,06

81.710.041 900,403,943 1,183,221,983 1.620.26

17.189,742 484,122,161 265,723,997 $06,61MlSaUM 499.371.092 877,497,715 1,220,44

June re orbing the Treaeurg lb duly art 1not tide

1921.
==«

TIONS.

1921. 1920. 1919. fe
2.'),707.908 165.144.250% 220.816,935 (

jOprn- Illl.th- I- Cloa-I Net r
i,, >m!. _I1.* i. tnK. ICh ns«*

r

ib A T. 2b%r26% 2#%I 26% + % r

Valley. 57 %' 59% 57%! 59 + 2 ,

Inc ... 13%; 13% lu'aj 13% '* ,

ic 9%; 9% »%; 9% .. [
rd. P... 117% 147% 14" % 147% + *4 <

& Nash. 109%! 109% 109% 10994 4- % r

Ilevated. 40%| 41 40% 41 + '/!» t
.d Oil... 18 18 18 18+2 ,
Ilept St. 82 82 82 82 . 1 t

ctrol ... 99 100%| 98% 100% + 94 {

Copper. 2194! 22 2194 22 + % ,

ates OH. ll%i 12 11% 12 .. (
t L new 9% 994 9% 994
> & SSM «7%! 6 6 « ..

& T pf. 3%1 3%| 3%, 3% + %
.clflc pf. 407k; 40%; 40% 40/4 %
W & Co. 18% 18% 18 18J4 . %
cme .... 14%' 14%, 14% 14%. 94
& Cable 1 1 1 1 + 94 :,
oad ... 75%! 75%I 76% 75% + % (

f M 2 pf 4 941 4%| _494 494 . j,
a Con Cl 12%: 12% x~'7* ^ 7a

Central.. 72%, 72% 72% 72% + % ]
Dock Df. 61 51 61 51 . %
* Hft H 14% 14% 14% 14% ..

%it& W 22% 22% 22% 22% ..

ikWeBt. 98% 96% 96% 96%+ %
jmer Co. 89% 39% 89% 39% ..

in Co pf 86% 86% 35% 3a% ..

Siflo . . 78 78% 77% 78% + %
9 ft Kef. 2 2% 2 2% + %
ilver 4% 4% 4% 4% + %

Bottle*. 28% 28% 28% 28%- %
on A El 57% 58 57% 58
j OM ..." 37% 38 37% 87% + %
jn P ft T 46% 46% 40 40% +
*P&TB 42% 43% 42% 43*5+ %
R R..... 87% 37% 37% 37%
Beab St. 10% 10% 10% 10% + %
m Gas... 51% 51% 61 51% %
Marq .. 20 20% 20 20%+ %
v, ... 80 80 30 80 + %
m Jones. 04% 04% 04% 64% . %
> Pr»t 24% 25 24% 26 + %
Arrow" 11% 11% "% 11% . %
Ar. pf. 24% 25 24% 25 + %

, Oil 7 7 7 7
ft W Va. 26% 26% 26% 26% %
Cr Coal. 14% 14% 14% 14% . %
nui 92% 92% 92% 92% + %
i A1 Sug. 27 27 27 27 ..

Oil../!:. 26% 26% 25% 26%+ %
3teel Spr. 84 84 84 84 + 1

Eton Cop..] 13% 14 13% 14 + x

ng 72% 72% 72% 72% ..

ng 1st pf 44% 44% 44% 44% + 1%
ng 2d pf. 43% 44 43% 44 + 1%
Iron 4 S. 62% 52% 62% 62%
D N Y.. 46 46% 45% 46%+ %
A San F. 24 24 23% 23% + %
ft S F pf 86% 86% 86% 36% . %
Southw.. 23% 23% 23% 23% + %
South pf 33% 38% 32% 32% . %
Roeb ... 68% 68% 68% 68% . %

:a Cop... 19% 20 19% 20 + %
uck Ariz. 6% 7% 6% 7% + %
TrftTr. 34% 84% 33% 33% . %
air Cons. 20 20% 19% 20% + %
acifle .... 79% 80 - 79% 80 + %
ailway .. 20% 20% 20% 20% ..

1 N J pf.. 107% 107% 107% 107%
ilofCal.. 75 75 75 75 + %
ft T pf.. 67% 67% 67% 67% + %

ibaker ... 78% 74% 73% 74% + 1
tar Boat.. 8% 3% 3% 3% ..

rior Oil.. 5 5 5 5 + %
St 1st pf. 96 96 96 96+2
Cop ft C 8 8% 8 8% + %

s Co 86% 87 36% 37 + %
Pac C ft O 20% 23% 20% 23% + 3
1 Ave .... 15 15 15 15 . %
Products. 65% 65% 65% 65% + %
scon Oil.. 8% 8% 8% 8%+ %
Wms St. 85 85 35 35 .1

n B ft P.. 66 66 66 66 + %
n Oil .... 17% 17% 17% 17% + %
n Pacific. 122% 122% 122% 122% + %
n Pac pf. 65% 66 65% 66 + %
>d Drug.- 56% 56% 56% 56% ..

sd Fruit... 109% 109% 109% 109% + %
Ety Inv pf. 18% 18% 18% 18% ..

tetaJl St.. 51% 52 51% 52 + %
IPAF pf... 43% 43% 43% 43% + %
Food Prod 13 13% 13% 13% + %
Ind Aleo.. 47 47 46% 47 + 1%
R ft Imp. 51% 51% 51% 61% + 1%
Rubber... 49% 50% 49% 50% + %
R 1st pf.. 88 88 88 < 88 + %
S, R ft M. 88% 34 33% 34 + %
Steel 79% 80% 79% 80% + %
Steel pf.. 110% 110% 110% 110% . %

t Copper... 51 52% 51 52% + 1%
adium .... 31 31% 31 31%
7ar Ch pf. 76 76 76 76
[r, CAC.. 75 75 75 75
>ash pf A. 20% 20% 20% 20% + ^
it Md 2d pf 17 17 17 17 + M
it Pacific.. 22% 22% 22% 22%. M
it Pac pf.. 62% 62% 62% 62%.
it Un Tel.. 82% 82% 82% 82% ..

it Air Br.. 86 86 86 86 .1
it® Oil .... 8% 8% 8% 8% ..

k Spen St. 14 14 14 14 f. -r,

lys Over .. 6% 6% > 6
Ivs Ov pf. 26 26 26 26 . %
son A Co pf 81 81 81 81
ilworth .... 113y4 114% 113% 114% + \
rth Pump.. 40% 40% 40% 40% + a

rth P pf R. 60 60 60 60 + ^

c Part stock, e In stock, f Part extra,
not recorded In separate line unless sale
rular lot ranee.

DEFICIT IS $2,342,532.
b- International Agrlculturnl Cor]
P* Reports for Last Fiscal Year.
06 The International Agricultural Corpon
:e- tion for tho year ended on June 30. 102

reports a deficit of $2,342,532, after a

id charges and Inventory adjustment,
or contrast to a surplus of $2,049,888,

»16.70 a share on the 313,055,500 of 1

preferred stock. In the preceding year,
ad Its consolidated Income account for 1
1" last fiscal year compares as follows wl
,r" that of Its preceding fiscal year:

'fl1021. loan.
t0 Gross profits fl,798.511 $0.7.15.r
ns Operating loss 514,805 3,081,C
da Interest 4J0.1IV) 491,1

Inventory adjustment 1.1T0.5T5
Deficit after (lire 2.832.1U 11.307,1

in_ P. a It. surplus 1.850,683 4.073,:
nd Profit. tSurplus.

The company's consolidated balnn
%. sheet of June 80 showed totalled ass<

H. and liabilities of $48,762,341, agnlr
led $48,072,162 on June 30, 1920. Its ci

!% rent assets on the former date Includ
er- $2,089,590 In cash, $11,600,647 In t

l 2 counts and notes receivable, add $3,45
a 896 In Inventories. Its current llablllt

Us- Included $14,185,000 In loans and nol
%. payable.
H.
n*" Adams Express Makes Sew Hlu

rolyn Belling at 50 yesterday the Ada
ior- Express Company's stock recorded a n

%. high for this year. Rumors persist tl
within a reasonable time the direct

PQ of that company may inaugurate a

per cent dividend rate on the sto
P6" The 6 per cent, dividends received
°' the company on Its $1 1,904,300 of

wa: American Railway Express Corapan
'1|j' stock are equal to $7.14 a share on

4.06 own stock. The chief liability of
Adama Company Is unsettled loss I

4.55 damago claims which probsbly can

discharged for not more than $1,0'
4.40 000. Its bank loans, shown at $590,
4 76 hi Its last report, arc understood
1 ?? have been liquidated. In an emerge

It Is believed that the company cr

5 25 borrow up to $7,000,000 on Its holdl
* OR _s 4U A«ae!e«n Unilu iiv TO*nrW« Ci
u'*" UL inn Aui^i 0

pany's stock.

LrhlRh Valley iinllro«d.

On a turnover of upwards of 20,
shares In the short session the stncl
Lehigh Valley Railroad touched 59 14

' | closed at 59, with a net gain of 2 po
from the previous day. Tho stock

,ain| been very active at Intervals In rei

Isesl weeks becauso of expectation that
plan for th" *®*rt>T»t,on of the com pa
coal property from Its railroad hold

4,451 would be advantageous to the ah
5,198 holders. The last extenelon of 1

granted by the Federal Court gave

11on% company until October 7 for the fl

of the plan. Aa no app' cation has I

J aw rnade for additional time It appears
tain that the company has not chai

«. Its Intention to fits the plan on that i

TOPICS OF WALL STREET.

fr'e \v Municipal Ofarlng*.
Investment houses, which have been

lidding keenly for municipal securities
ssued In the United States and Canada,
eport that the next few weeks will be
elatlvely dull in the municipal bond
narket, and that this condition will be
velcome after the heavy offering period
viilch has Just come to an end. The
argest offerings In the ween ueginniiw
>n October 3 are $2,000,000 of the city
>f Cleveland'!* 5V6s and $2,000,000 of
he State of Idaho'a 5s. During the folowlngweek will be offered $2,700,000
»f Dallas county, Tex., D^s, $5,000,000
>f Oregon Statu bonus bonds, not to
txceed C per cent, coupon, and $1,000,)00of Philadelphia school district 3s.

Plrrle Conferring With Dohenjr.
The conferences of Lord Plrrle with

E. L. Dohcny, head of the Mexican
Po+VAlatt.M Pftrnnanv will bA CarrifllS
over into next week, it was aaiii yesteriayat that company's office. Relations
aetween the American and the British
nil companies are said to be a main
point of the discussions. At the close
pf the conferences a statement for the
press will be made.

Corn Products Refining.
As a result of recent conferences betweenrepresentatives of the Government

and officials of the Corn Product* RefiningCompany It Is believed that that
company will be granted additional time
In which to dispose of the National
Starch Company's pl&nbL The settlementof the Government" suit against
the Corn Products Refining Company
provided for the disposal of that propertybefore October 1, 1921. Officials
of that company hope that an extension
of time will be given It to permit the
sale of the Nattonal Starch Company's
property when conditions are moro favorable.

Brokers Generally Bullish.

"Technically, the position of stock*
generally appears to be still a strong
one. The short interest is large and
supplies a constant support.".Clark
Chllds A Co. "We regard the presenl
time as offering a good opportunity tt
buy securities, which. In our opinion, ar<

beginning to measure up to their rea

value.**.A. J. Johnson A Co. "The atocl
market outlook may be characterized ai

hopeful, but it lacks the element of cer

tainty that belongs to the bond marke
at this time.".Hemphill, Noyes & Co
"We see no reason why the marke
should advance much further from thl
level at the present,".Prince A White
ly. "There Is still lack of activity oi

the Stock Exchange, but sentiment un

questionably has undergone a materia
change for the better during the las
several days.".Henry Clews A Co. "W
believe that during the next three month
bonds will sell at materially highe
prices.".Lage Brothers A Co. "W
think it is now time to consider the ad
visabllity of buying stocks if they pas
the high prices made earlier In Septerr
ber, but only In case the advance Is ac

companled by a decided Increase In a<

tlvlty.".McClave & Co. "We still malr
tain a bullish attitude on the generi
market.''.W. E. Hutton A Co. "InprovementIn the outlook for railroad
continues.".J. S. Bache A Co.

Senate Railroad Investigation.
With tlie announcement of Senate

Cummins that the Senate Interstal
Commerce Committee would soon r<
sume Its Investigation Into transports
Hon alTalrs, local railroad men bellet
that there is strong possibility that tli
management of the Pennsylvania Rril
road may be called to state to the con
mittee Its case In the controversy wit
the United States Railroad Labor Boai
over methods of electing employees' re]
resentatlves for the negotiation of ne
rules and working conditions. The r
fusal of that railroad company to subm
new evidence at hearings under restrl
tlons imposed by the board has led mar
railroad officials to believe that tl
Pennsylvania's managers would wclcon
the opportunity for a full presentath
of Its side before the Senate commlttt

Rail Maintenance Ratio*.

| Railroad maintenance in tho first sev
months of 1921 was subnormal. If t

( carriers bo taken as a whole, but sh<
wide variation In Individual cases. In
general way it may be said that wl
<ew exceptions the roads showing t

^ largest n t earnings for the period ha
the lowest maintenance ratios. T

\ ratios range from 29.5 per cent, for t
Kansas City Southern to 49.1 per ce

i for the Maine Central. Tho follow)
't table gives the percentage ratios of ma
£ tenance, transportation expenses a
~ total operating expenses to operatl

revenue for several large roads In
a seven months period:

Tl.
_
Main. Trans. E

~ Chicago ft Northwestern.. 40.1 50.0 J
Lackawanna 80.1 42.3 I
Great Northern 39.9 40.4 1
New York Central 84.0 42.1 I
Northern I'm lflc 43.7 43.9

p. Pennsylvania 88.1 44.3
Southern Railway 38.5 40.5

Generally It may be said that
i- ratio of maintenance below 40 per ©

1 In tho present low state of revenuet

tlJ less than adequate.
In
or Gold Movement Smaller.

ts The Import movement of gold appe
to hove slowed down somewhat. Ir

absorbing the bulk of the gold auctlo
In the open market in London. T

th slower movement will be reflected
subsequent figures. In the week en

on September 28 gold exports from E
i">2 land to the United States approxlmt

$3,800,000. The French liner Paris
previously announced, arrived yester

13 with $1,000,000 gold for the Guars
134 Trust Company of New York

$2,004,009 for the Equitable Trust C
CG i any. The former has been ndv

that French gold vslu^l at $1,600.0(1
,8t coming to It on the French liner Fra
,r" Tn addition to silver valued at $35,
e<* the steamer Rayern, from Hamb
lc" brought $400,000 In gold, consigned
2>- the German Relchsbank to those
1, 8 banking concerns In equal amount:
te" Equitable Trust Company, Sneyer A

Zlmmermann A Forshny and the Ii
national Acceptance imnn. im.

ik. gold represented partial payment
account of credits extended to the

ow
man Government.

lat ^

0r8 A Dividend Itrotnrrd.

® The United Verde Kxtenslon Ml

"j]1- Company declared yesterday a dlvl
by of 23 cents a share, payable on No

her 1 to stock of record on Octobe
iy" Lrfist June the 25 cent dividend
ts passed,the

Crntle Oil Prices Advanced

90,- Tho Sinclair Crude Oil Purchi
000 Company announced an advance t
to cents to |1.25 a barrel In mld-Cont

toy crude oil. Hcaldton crude advance
mid pents to 70 cents a barrel. The
nnolla Petroleum Company advancei

price of II grades of Oklahoma
oil 25 centM a barrel except Heal
which It. advanced 10 cents. OH s

were curtailed hy the suspenslc
shipments from Mexico.

,000
\< vr Counterfeit |B Fount

and
inttf 1 11*5 inrni K,bbctvo nitnn linn *, >,

has member banks of a new counterft
cent Reserve nolo drawn on the Rr
the Hank of Minneapolis. Tho cheek
ny's Is C, tho plate number 16 and the
lngs bears the forged signature of X
are- MeA (loo, Secretary of the Treasurj
time John Burke, Treasurer of the t
tho States. It is printed on a single
ling of paper of poor quality, contalnl:
aeon silk threads or Imitations of them,
cer- bank states that tho maker is

lged arrest In Salt Lake City and the
Into ind materials of manufacture sets

t

!
Impartial
A

I upimons on

260 Stocks
Just off the press.October
issue of "Securities Rating
Bulletin," giving in terse ,

form the dividend outlook,
current trade conditions, Aug.
and Sept. prices, 1919-20 highs,
present dividends, business prospectsand market ratings of about
260 active listed securities. Convenientlyarranged in IS groups,
such as: Rails, Motors, Steels,
Oils, Coal. Mining, Tobacco,
Shipping, etc., with general discussionof factors affecting each
group. Holders of shares as well
as intending investors and traders
should consult this valuable bulletin,prepared by well-known sfr4
impartial authority.
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